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Inside Story Highlight

"The YSX is jointly owned by
the state-owned Myanma
Economic Bank, with a 51
percent stake, Daiwa
Institute of Research with
30.5 percent and the Japan
Exchange Group with the

remaining 18.5 percent."

Yangon Stock Exchange opens

Myanmar’s first official stock exchange, the Yangon Stock Exchange
(YSX), opened on December 9 with six listed companies, although
shares will not be traded until next year, officials say. Dr Maung
Maung Thein, deputy finance minister and chairman of the Securities
and Exchange Commission of Myanmar (SECM), said that the listed
companies will begin trading in March when securities companies are
operational. The listed companies include First Myanmar Investment
Co Ltd, Myanmar Citizen Bank, Myanmar Agribusiness Public Co
Ltd, Thilawa SEZ Holdings Limited, First Private Bank and Great
Hor Kham. The six were selected from nine candidate companies. The
YSX is jointly owned by the state-owned Myanma Economic Bank,
with a 51 percent stake, Daiwa Institute of Research with 30.5 percent
and the Japan Exchange Group with the remaining 18.5 percent. At
the opening, the SECM did not announce the list of selected
underwriters, dealers, brokers and investment advisors.

Ref: Thuraswiss News



US Sanctions Update

"Permitted transactions
include trade financing,
payment of port fees, and
payment of shipping and
handling charges."”

The Department of Treasury’s Office of Foreign Assets Control (“OFAC”) issued General Licence
20 (the “Licence”) on 7 December 2015. The Licence authorises certain transactions ordinarily
incident to an export to or from Myanmar of goods, technology, or non-financial services provided
that the export is not to, from, or on behalf of a person whose property is blocked. Prior to the
License, these exports may have been subject to U.S. sanctions if they were routed through ports
such as the Asia World Port, toll roads, or airports in which a Specially Designated National had an
in-terest. Permitted transactions include trade financing, payment of port fees, and payment of
shipping and handling charges.

The Licence was issued on 7 December 2015 and is valid for a period of 6 months, i.e. till 7 June
2016. Furthermore, subject to certain requirements, U.S. financial institutions, as defined in 31
C.F.R. § 537.320, are now authorized to engage in all transactions necessary to unblock and return
transactions blocked on or after April 1 2015 that would have qualified as authorized had they been
engaged in the abovementioned permitted transactions under the Li-cense.

According to a statement issued by OFAC, the Licence is aimed at solving problems connected to
the use of critical infrastructure. Prior to the Licence exports would have been subject to US
sanctions if they transited Myanmar infra-structure owned by any person who was a Specially
Designated National or any person whose interests in property were blocked pursuant to US
sanctions.

Ref: Thuraswiss News



ADB loan supports upgrade of Yangon 230 kV
transmission network { T

S

The Asian Development Bank (ADB) is providing an $80 million loan
to upgrade Yangon’s electricity transmission ring line system to 230
kilovolts (kV) which will benefit more than one million customers
according to an ADB statement on 24 November.

“The aging and overloaded transmission network requires urgent
improvements to provide stable and ample supplies of power to support
the country’s economic growth targets and poverty reduction
objectives,” said Bui Duy Thanh, senior energy economist at ADB’s Inside Story Highlight
Southeast Asia Department. “Yangon plays a central role as an
economic hub for the country and this assistance will help the
government ensure reliable power supplies are provided to the city and
surrounding areas.”

"The Power Transmission
Improvement Project will

upgrade the Thida-Thaketa-
The Power Transmission Improvement Project will upgrade the Thida-
Thaketa-Kyaikasan transmission ring lines to 230 kV from 66 kV and
construct two new substations at South Okkalapa and West University.
This will complete the critical 230 kV ring for Yangon straddling the and construct two new
substations of Ahlone, Thida, Thaketa, South Okkalapa, Hlawga, substations at South
MyangTagar, West University, Hlaing Thayar and back to Ahlone. The
work will complement associated upgrades being done by the Myanmar
Electric Power Enterprise. University. This will

complete the critical 230 kV

Kyaikasan transmission ring

lines to 230 kV from 66 kV

Okkalapa and West

Myanmar’s economy is expected to grow at around 7.8% per year over
the next decade and to meet the rising demand for power, estimated at
over 9% annually through to 2030, the government needs to develop the substations of Ahlone,
new generation sources and to expand and strengthen the transmission Thida, Thaketa, South
and distribution networks. The government has drawn up a
development masterplan to meet its energy goals, and ADB has been

ring for Yangon straddling

Okkalapa, Hlawga,

supporting the government through infrastructure upgrades, regulatory bieglgen, Vet

development and institutional capacity building. University, Hlaing Thayar
and back to Ahlone. The work
To complement ADB’s concessional loan, the government will provide
counterpart support of $3.3 million equivalent, covering administration
costs, environmental and social safeguard measures, and the upgrades being done by the

will complement associated

construction of access roads and staff housing in substation areas. The Myanmar Electric Power

project will run for over 3 years with an expected completion date of -
Enterprise.
June 2019.

Ref: Mizzima News
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Ref: Dealing with Difficult People by Dr.Rick Brinkman and Dr. Rick Kirschner



$o)) CENTRAL BANK OF MYANMAR

Reference Exchange Rate [ 23-12.2015
Country Currency Value

.=E United State Dollar usp 1/-=K 1,311.0
. Euro EUR 1/-=K 1,435.5
ﬂ Singapore Dollar 56D 1/-=K 934.13
* Pound Sterling GBP 1/-=K 1,943.8
C : Swiss Franc CHF 1/-=K 1,327.3
@ Japanese Yen PY 100/-=K 1,083.6
a Australian Dollar AUD 1/-=K 948.45
. Banaladesh Taka BDT 1/-=K 16.774
Brazilian Real BRL 1/-=K 327.48
BND 1/-=K 933.89

mig, Drunei Dollar
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